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Lwpg 39- 3128 

Kpfgrgpfgpv Cwfkvqt�u Tgrqtv 

Vq vjg Dqctf qh Fktgevqtu qh 

Dtkfigrqkpv Hqwpfcvkqp 

Yg jcxg cwfkvgf vjg ceeqorcp{kpi hkpcpekcn uvcvgogpvu qh Dtkfigrqkpv Hqwpfcvkqp- yjkej eqortkug vjg 

uvcvgogpv qh hkpcpekcn rqukvkqp cu cv Octej 42- 3128 cpf vjg uvcvgogpvu qh qrgtcvkqpu cpf ejcpigu kp hwpf 

dcncpegu cpf ecuj hnqyu hqt vjg {gct vjgp gpfgf- cpf vjg tgncvgf pqvgu- yjkej eqortkug c uwooct{ qh 

ukipkhkecpv ceeqwpvkpi rqnkekgu cpf qvjgt gzrncpcvqt{ kphqtocvkqp/ 

Ocpcigogpv�u tgurqpukdknkv{ hqt vjg hkpcpekcn uvcvgogpvu 
Ocpcigogpv ku tgurqpukdng hqt vjg rtgrctcvkqp cpf hckt rtgugpvcvkqp qh vjgug hkpcpekcn uvcvgogpvu kp 

ceeqtfcpeg ykvj Ecpcfkcp ceeqwpvkpi uvcpfctfu hqt pqv.hqt.rtqhkv qticpk|cvkqpu- cpf hqt uwej kpvgtpcn 

eqpvtqn cu ocpcigogpv fgvgtokpgu ku pgeguuct{ vq gpcdng vjg rtgrctcvkqp qh hkpcpekcn uvcvgogpvu vjcv ctg 

htgg htqo ocvgtkcn okuuvcvgogpv- yjgvjgt fwg vq htcwf qt gttqt/ 

Cwfkvqt�u tgurqpukdknkv{ 
Qwt tgurqpukdknkv{ ku vq gzrtguu cp qrkpkqp qp vjgug hkpcpekcn uvcvgogpvu dcugf qp qwt cwfkv/ Yg eqpfwevgf 

qwt cwfkv kp ceeqtfcpeg ykvj Ecpcfkcp igpgtcnn{ ceegrvgf cwfkvkpi uvcpfctfu/ Vjqug uvcpfctfu tgswktg 

vjcv yg eqorn{ ykvj gvjkecn tgswktgogpvu cpf rncp cpf rgthqto vjg cwfkv vq qdvckp tgcuqpcdng cuuwtcpeg 

cdqwv yjgvjgt vjg hkpcpekcn uvcvgogpvu ctg htgg htqo ocvgtkcn okuuvcvgogpv/ 

Cp cwfkv kpxqnxgu rgthqtokpi rtqegfwtgu vq qdvckp cwfkv gxkfgpeg cdqwv vjg coqwpvu cpf fkuenquwtgu kp 

vjg hkpcpekcn uvcvgogpvu/ Vjg rtqegfwtgu ugngevgf fgrgpf qp vjg cwfkvqt�u lwfiogpv- kpenwfkpi vjg 
cuuguuogpv qh vjg tkumu qh ocvgtkcn okuuvcvgogpv qh vjg hkpcpekcn uvcvgogpvu- yjgvjgt fwg vq htcwf qt 

gttqt/ Kp ocmkpi vjqug tkum cuuguuogpvu- vjg cwfkvqt eqpukfgtu kpvgtpcn eqpvtqn tgngxcpv vq vjg gpvkv{�u 
rtgrctcvkqp cpf hckt rtgugpvcvkqp qh vjg hkpcpekcn uvcvgogpvu kp qtfgt vq fgukip cwfkv rtqegfwtgu vjcv ctg 

crrtqrtkcvg kp vjg ektewouvcpegu- dwv pqv hqt vjg rwtrqug qh gzrtguukpi cp qrkpkqp qp vjg ghhgevkxgpguu qh 

vjg gpvkv{�u kpvgtpcn eqpvtqn/ Cp cwfkv cnuq kpenwfgu gxcnwcvkpi vjg crrtqrtkcvgpguu qh ceeqwpvkpi rqnkekgu 
wugf cpf vjg tgcuqpcdngpguu qh ceeqwpvkpi guvkocvgu ocfg d{ ocpcigogpv- cu ygnn cu gxcnwcvkpi vjg 

qxgtcnn rtgugpvcvkqp qh vjg hkpcpekcn uvcvgogpvu/ 

Yg dgnkgxg vjcv vjg cwfkv gxkfgpeg yg jcxg qdvckpgf ku uwhhkekgpv cpf crrtqrtkcvg vq rtqxkfg c dcuku hqt qwt 

cwfkv qrkpkqp/ 

RtkegycvgtjqwugEqqrgtu NNR 
RyE Vqygt- 29 [qtm Uvtggv- Uwkvg 3711- Vqtqpvq- Qpvctkq- Ecpcfc O6L 1D3 
V< ,2 527 974 2244- H< ,2 527 476 9326 

“PwC” refers to PricewaterhouseCoopers LLP, an Ontario limited liability partnership. 



Qrkpkqp 

Kp qwt qrkpkqp- vjg hkpcpekcn uvcvgogpvu rtgugpv hcktn{- kp cnn ocvgtkcn tgurgevu- vjg hkpcpekcn rqukvkqp qh 

Dtkfigrqkpv Hqwpfcvkqp cu cv Octej 42- 3128 cpf vjg tguwnvu qh kvu qrgtcvkqpu cpf kvu ecuj hnqyu hqt vjg 

{gct vjgp gpfgf kp ceeqtfcpeg ykvj Ecpcfkcp ceeqwpvkpi uvcpfctfu hqt pqv.hqt.rtqhkv qticpk|cvkqpu/ 

Ejctvgtgf Rtqhguukqpcn Ceeqwpvcpvu- Nkegpugf Rwdnke Ceeqwpvcpvu 
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Dtkfigrqkpv Hqwpfcvkqp 
Uvcvgogpv qh Ecuj Hnqyu 
Hqt vjg {gct gpfgf Octej 42- 3128 

2017 2016 
$ $ 

Cash provided by (used in) 

Operating activities 
(Deficit) surplus for the year 
Item not involving cash 
Change in fair value of investments (note 3) 
Net change in non-cash working capital items 
Accounts receivable 
Prepaid expenses 
Accounts payable and accrued liabilities 
Deferred revenue 
Due to related entities 

(688,910) 

(355,099) 

(15,169) 
(66,745) 
(29,961) 
119,115 
(25,945) 

544,835 

113,313 

25,041 
(39,121) 
(49,691) 
(151,012) 
(276,905) 

(1,062,714) 166,460 

Investing activities 
Purchase of investments 
Proceeds on redemption/sale of investments 

(1,994,650) 
2,794,245 

(3,478,880) 
3,996,968 

799,595 518,088 

Change in cash during the year (263,119) 684,548 

Cash - Beginning of year 767,359 82,811 

Cash - End of year 504,240 767,359 

Vjg ceeqorcp{kpi pqvgu ctg cp kpvgitcn rctv qh vjgug hkpcpekcn uvcvgogpvu/ 



Dtkfigrqkpv Hqwpfcvkqp 
Pqvgu vq Hkpcpekcn Uvcvgogpvu 
Octej 42- 3128 

2 Rwtrqug qh vjg qticpk|cvkqp 

Dtkfigrqkpv Hqwpfcvkqp )vjg Hqwpfcvkqp* ku kpeqtrqtcvgf ykvjqwv ujctg ecrkvcn wpfgt vjg ncyu qh vjg Rtqxkpeg 

qh Qpvctkq/ Vjg Hqwpfcvkqp ku c rwdnke hqwpfcvkqp tgikuvgtgf wpfgt vjg Kpeqog Vcz Cev cpf- cu uwej- ku gzgorv 

htqo kpeqog vczgu cpf ku cdng vq kuuwg fqpcvkqp tgegkrvu hqt kpeqog vcz rwtrqugu/ Ghhgevkxg Octej 6- 3126- vjg 

Hqwpfcvkqp cogpfgf kvu Igpgtcn D{.Ncy cpf ejcpigf kvu ockp rwtrqug vq ockpvckp tgurqpukdng uvgyctfujkr qh 

kvu gzkuvkpi dgswguvu- fqpcvkqpu cpf gpfqyogpv- vq ceegrv eqpvtkdwvkqpu qh pgy ikhvu cpf dgswguvu- cpf vq tckug 

hwpfu- dwv qpn{ cu rgtokvvgf qt tgswguvgf d{ Ukpck Jgcnvj U{uvgo/ 

Rtkqt vq Octej 6- 3126- vjg Hqwpfcvkqp ycu fgfkecvgf vq rtqxkfkpi hkpcpekcn tguqwtegu vq uwrrqtv vjg qdlgevkxgu-

rtqitcou cpf tgfgxgnqrogpv qh Dtkfigrqkpv Jgcnvj )Jgcnvj*- Dtkfigrqkpv Jqurkvcn )Jqurkvcn* cpf Dtkfigrqkpv 

Jgcnvj Eqnncdqtcvqt{ hqt Tgugctej cpf Kppqxcvkqp )Tgugctej*/ Vjku hkpcpekcn uwrrqtv ycu rtqxkfgf vjtqwij vjg 

u{uvgocvke rtqeguu qh kfgpvkh{kpi cpf ceswktkpi hkpcpekcn tguqwtegu htqo vjg eqoowpkv{/ Vjg Hqwpfcvkqp ycu 

eqookvvgf vq tckukpi hwpfu vjtqwij cppwcn crrgcnu- gpfqyogpv ecorckipu- rncppgf ikxkpi- urgekcn gxgpvu cpf 

ecrkvcn ecorckipu/ 

3 Uwooct{ qh ukipkhkecpv ceeqwpvkpi rqnkekgu 

Vjg hkpcpekcn uvcvgogpvu qh vjg Hqwpfcvkqp jcxg dggp rtgrctgf kp ceeqtfcpeg ykvj ceeqwpvkpi uvcpfctfu hqt 

pqv.hqt.rtqhkv qticpk|cvkqpu )CUPRQ*/ Vjg hqnnqykpi uwooct{ qh ukipkhkecpv ceeqwpvkpi rqnkekgu ku ugv hqtvj vq 

hceknkvcvg vjg wpfgtuvcpfkpi qh vjgug hkpcpekcn uvcvgogpvu/ 

Hwpf ceeqwpvkpi 

Vjg Hqwpfcvkqp hqnnqyu vjg tguvtkevgf hwpf ogvjqf qh ceeqwpvkpi hqt eqpvtkdwvkqpu/ Vjg Hqwpfcvkqp gpuwtgu- cu 

rctv qh kvu hkfwekct{ tgurqpukdknkvkgu- vjcv cnn hwpfu tgegkxgf ykvj c tguvtkevgf rwtrqug ctg gzrgpfgf hqt vjg 

rwtrqug hqt yjkej vjg{ ygtg rtqxkfgf/ 

Hqt hkpcpekcn tgrqtvkpi rwtrqugu- vjg ceeqwpvu jcxg dggp encuukhkgf kpvq vjg hqnnqykpi hwpfu< 

" Igpgtcn Hwpf 

Vjg Igpgtcn Hwpf ceeqwpvu hqt vjg Hqwpfcvkqp�u igpgtcn hwpftckukpi- itcpvkpi cpf cfokpkuvtcvkxg 
cevkxkvkgu/ Vjg Igpgtcn Hwpf tgrqtvu wptguvtkevgf tguqwtegu cxckncdng hqt koogfkcvg wug/ 

" Tguvtkevgf Hwpf 

Vjg Tguvtkevgf Hwpf kpenwfgu vjqug hwpfu yjgtg tguqwtegu ctg vq dg wugf hqt cp kfgpvkhkgf rwtrqug cu 

urgekhkgf d{ vjg fqpqt- cu uvkrwncvgf d{ vjg hwpftckukpi crrgcn qt cu fgvgtokpgf d{ vjg Dqctf qh Fktgevqtu/ 

Tguvtkevgf fqpcvkqpu- qvjgt vjcp gpfqyogpvu- kpenwfg c 26& cnnqecvkqp vq vjg Igpgtcn Hwpf vq hwpf etkvkecn 

pggfu uwrrqtv hqt Ukpck Jgcnvj U{uvgo/ 

)2* 



Dtkfigrqkpv Hqwpfcvkqp 
Pqvgu vq Hkpcpekcn Uvcvgogpvu 
Octej 42- 3128 

" Gpfqyogpv Hwpf 

Vjg Gpfqyogpv Hwpf kpenwfgu vjqug hwpfu yjgtg gkvjgt fqpqt qt kpvgtpcn Dqctf qh Fktgevqtu tguvtkevkqpu 

tgswktg vjg rtkpekrcn vq dg ockpvckpgf d{ vjg Hqwpfcvkqp hqt c urgekhkgf rgtkqf qh vkog/ 

Kpxguvogpvu 

Rwdnken{ vtcfgf ugewtkvkgu ctg xcnwgf dcugf qp vjg enqukpi rtkegu/ Hkzgf kpeqog ugewtkvkgu pqv rwdnken{ vtcfgf ctg 

xcnwgf dcugf qp equv rnwu ceetwgf kpeqog/ Vtcpucevkqpu ctg tgeqtfgf qp c vtcfg fcvg dcuku cpf vtcpucevkqp equvu 

ctg gzrgpugf cu kpewttgf/ 

Hqtgkip ewttgpe{ vtcpuncvkqp 

Tgxgpwg cpf gzrgpugu fgpqokpcvgf kp hqtgkip ewttgpekgu ctg vtcpuncvgf kpvq Ecpcfkcp fqnnctu cv vjg 

vtcpucevkqp fcvg/ Kpxguvogpvu cpf qvjgt oqpgvct{ kvgou fgpqokpcvgf kp hqtgkip ewttgpekgu ctg vtcpuncvgf cv 

vjg {gct.gpf tcvg/ Vtcpuncvkqp ickpu cpf nquugu ctg kpenwfgf kp vjg uvcvgogpv qh qrgtcvkqpu cpf ejcpigu kp hwpf 

dcncpegu/ 

Tgxgpwg tgeqipkvkqp 

Vjg Hqwpfcvkqp hqnnqyu vjg tguvtkevgf hwpf ogvjqf qh ceeqwpvkpi hqt eqpvtkdwvkqpu- yjkej kpenwfg dgswguvu cpf 

qvjgt fqpcvkqpu/ Dgswguvu cpf qvjgt fqpcvkqpu ctg tgeqipk|gf yjgp tgegkxgf/ Wptguvtkevgf eqpvtkdwvkqpu ctg 

tgeqipk|gf cu tgxgpwg qh vjg Igpgtcn Hwpf kp vjg {gct tgegkxgf/ Fqpqt tguvtkevgf eqpvtkdwvkqpu hqt urgekhke 

rwtrqugu ctg tgeqipk|gf cu tgxgpwg ykvj 96& tgeqtfgf kp vjg Tguvtkevgf Hwpf cpf 26& kp vjg Igpgtcn Hwpf vq 

uwrrqtv jkijguv rtkqtkv{ pggfu/ Fqpqt tguvtkevgf eqpvtkdwvkqpu tgswktkpi vjg ecrkvcn vq dg ockpvckpgf 

rgtocpgpvn{ ctg tgeqipk|gf cu tgxgpwg qh vjg Gpfqyogpv Hwpf/ 

Kpxguvogpv kpeqog )nquu* eqpukuvu qh kpvgtguv- fkxkfgpfu cpf ejcpig kp hckt xcnwg qh kpxguvogpvu- pgv qh 

uchgmggrkpi cpf kpxguvogpv eqwpugn cpf qvjgt kpxguvogpv gzrgpugu/ Kpxguvogpv kpeqog gctpgf qp vjg 

Gpfqyogpv Hwpf qt Tguvtkevgf Hwpf tguqwtegu vjcv owuv dg urgpv qp fqpqt fgukipcvgf cevkxkvkgu ku tgeqipk|gf 

cu tgxgpwg qh vjg Tguvtkevgf Hwpf/ Kpxguvogpv kpeqog uwdlgev vq fqpqt tguvtkevkqpu uvkrwncvkpi vjcv kv dg cffgf 

vq vjg gpfqyogpv ku tgeqipk|gf cu tgxgpwg qh vjg Gpfqyogpv Hwpf/ Wptguvtkevgf kpxguvogpv kpeqog gctpgf qp 

Gpfqyogpv Hwpf- Tguvtkevgf Hwpf cpf Igpgtcn Hwpf tguqwtegu ku tgeqipk|gf cu tgxgpwg qh vjg Igpgtcn Hwpf/ 

Kpxguvogpv nquugu ctg cnnqecvgf kp c ocppgt eqpukuvgpv ykvj kpxguvogpv kpeqog/ 

Vjg Hqwpfcvkqp tgeqipk|gu tgxgpwg htqo urgekcn gxgpvu kp vjg {gct kp yjkej vjg gxgpv qeewtu/ 

Rngfigu 

Vjg Hqwpfcvkqp tgeqtfu rngfigu cu tgxgpwg yjgp vjg{ ctg tgegkxgf/ 

Eqpvtkdwvgf iqqfu cpf ugtxkegu 

Eqpvtkdwvgf iqqfu cpf ugtxkegu ctg pqv tgeqipk|gf kp vjg hkpcpekcn uvcvgogpvu/ 

)3* 
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Dtkfigrqkpv Hqwpfcvkqp 
Pqvgu vq Hkpcpekcn Uvcvgogpvu 
Octej 42- 3128 

Hkpcpekcn kpuvtwogpvu cpf tkum ocpcigogpv 

Vjg Hqwpfcvkqp kpkvkcnn{ tgeqipk|gu hkpcpekcn kpuvtwogpvu cv hckt xcnwg cpf uwdugswgpvn{ ogcuwtgu vjgo cv gcej 

tgrqtvkpi fcvg cu hqnnqyu< 

Cash fair value 
Investments fair value 
Accounts receivable amortized cost 
Accounts payable and accrued liabilities amortized cost 
Due to related entities amortized cost 

Hkpcpekcn cuugvu ogcuwtgf cv coqtvk|gf equv ctg cuuguugf cv gcej tgrqtvkpi fcvg hqt kpfkecvkqpu qh korcktogpv/ 

Kh uwej korcktogpv gzkuvu- vjg cuugv ujcnn dg ytkvvgp fqyp cpf vjg tguwnvkpi korcktogpv nquu ujcnn dg tgeqipk|gf 

kp vjg uvcvgogpv qh qrgtcvkqpu cpf ejcpigu kp hwpf dcncpegu hqt vjg {gct/ 

Wug qh guvkocvgu 

Vjg rtgrctcvkqp qh hkpcpekcn uvcvgogpvu kp eqphqtokv{ ykvj CUPRQ tgswktgu ocpcigogpv vq ocmg guvkocvgu 

cpf cuuworvkqpu vjcv chhgev vjg tgrqtvgf coqwpvu qh cuugvu cpf nkcdknkvkgu cpf vjg fkuenquwtg qh eqpvkpigpv 

cuugvu cpf nkcdknkvkgu cv vjg fcvg qh vjg hkpcpekcn uvcvgogpvu cpf vjg tgrqtvgf coqwpvu qh tgxgpwg cpf gzrgpugu 

fwtkpi vjg tgrqtvkpi rgtkqf/ Cevwcn coqwpvu eqwnf fkhhgt htqo vjqug guvkocvgu/ 

Kpxguvogpvu 

2017 2016 
$ $ 

Cash and cash equivalents 4,122,467 5,009,064 
Fixed income 1,397,140 1,331,401 
Equities 3,004,730 2,628,368 

8,524,337 8,968,833 

Vjg kpxguvogpv kpeqog ku eqortkugf qh vjg hqnnqykpi< 

2017 2016 
$ $ 

Interest income 82,402 90,638 
Dividend income 69,696 71,447 
Change in fair value of investments 355,099 (113,313) 

Investment income before fees 507,197 48,772 
Investment fees (33,931) (35,364) 

473,266 13,408 

Hkzgf kpeqog dqpfu gctp kpvgtguv cv c ygkijvgf cxgtcig tcvg qh 3/8& )3127 . 4/3&* ocvwtkpi dgvyggp Crtkn 3128 

cpf Fgegodgt 3159 )3127 . Lwpg 3127 cpf Lwpg 3129*/ 
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5 Tgncvgf rctv{ dcncpegu cpf vtcpucevkqpu 

Cu cv Octej 6- 3126- vjg Hqwpfcvkqp ku ocpcigf d{ Ukpck Jgcnvj U{uvgo Hqwpfcvkqp wpfgt c ocpcigogpv 

ugtxkegu citggogpv/ Wpfgt vjg citggogpv- Ukpck Jgcnvj U{uvgo Hqwpfcvkqp rtqxkfgu ugtxkegu cpf rc{u gzrgpugu 

vjcv ctg tgkodwtugf cv tgiwnct kpvgtxcnu vjtqwijqwv vjg {gct/ Cu cv Octej 42- 3128- vjg Hqwpfcvkqp tgkodwtugf 

%262-7;6 qh uwej ugtxkegu )3127 . %274-573*/ 

Vjg Jqurkvcn ku cp kpfgrgpfgpv eqtrqtcvkqp ykvjqwv ujctg ecrkvcn cpf jcu cp kpfgrgpfgpv dqctf qh fktgevqtu/ 

Vjg Jqurkvcn ku chhknkcvgf ykvj vjg Hqwpfcvkqp cu c tguwnv qh vjgtg dgkpi uqog eqooqp dqctf ogodgtu dgvyggp 

vjg vyq qticpk|cvkqpu/ Vjg Hqwpfcvkqp rtqxkfgu hkpcpekcn tguqwtegu d{ yc{ qh itcpvu kp uwrrqtv qh vjg cevkxkvkgu 

qh Ukpck Jgcnvj U{uvgo cu crrtqxgf d{ vjg Dqctf qh vjg Hqwpfcvkqp/ 

Cv tgiwnct kpvgtxcnu vjtqwijqwv vjg {gct- vjg Hqwpfcvkqp fkudwtugu itcpvu vq vjg Jqurkvcn- cpf tgkodwtugu kv hqt 

gzrgpugu kpewttgf/ Pq hkpcpekpi ejctigu ctg kpewttgf qp vjgug kpvgtko dcncpegu/ Cu cv Octej 42- 3128- vjg 

Hqwpfcvkqp qygu vjg Jqurkvcn %33-219 )3127 . %59-164*/ 

6 Gpfqyogpv Hwpf 

Gpfqyogpvu eqpukuv qh gzvgtpcnn{ tguvtkevgf fqpcvkqpu tgegkxgf d{ vjg Hqwpfcvkqp cpf kpvgtpcn tguqwtegu 

vtcpuhgttgf d{ vjg Dqctf qh Fktgevqtu- kp vjg gzgtekug qh kvu fkuetgvkqp/ Ykvj tgurgev vq vjg ncvvgt ecug- vjg Dqctf 

qh Fktgevqtu oc{ jcxg vjg tkijv vq uwdugswgpvn{ fgekfg vq tgoqxg vjg fgukipcvkqp/ Vjg gpfqyogpv rtkpekrcn ku 

tgswktgf vq dg ockpvckpgf kpvcev qxgt vkog- uwdlgev vq vjg Hqwpfcvkqp�u gpfqyogpv rqnke{/ 

Kpxguvogpv kpeqog igpgtcvgf htqo gpfqyogpvu owuv dg wugf kp ceeqtfcpeg ykvj vjg xctkqwu rwtrqugu 

guvcdnkujgf d{ vjg fqpqtu qt vjg Dqctf qh Fktgevqtu/ Vjg Hqwpfcvkqp gpuwtgu- cu rctv qh kvu hkfwekct{ 

tgurqpukdknkvkgu- vjcv cnn hwpfu tgegkxgf ykvj c tguvtkevgf rwtrqug ctg gzrgpfgf hqt vjg rwtrqug hqt yjkej vjg{ 

ygtg rtqxkfgf/ 

Vjg Hqwpfcvkqp�u gpfqyogpv rqnke{ ycu guvcdnkujgf d{ vjg Dqctf ykvj vjg qdlgevkxg qh rtqvgevkpi vjg xcnwg qh 
vjg gpfqyogpvu d{ nkokvkpi vjg coqwpv qh kpeqog ocfg cxckncdng hqt urgpfkpi vq vjg rc{qwv coqwpv cpf 

tgswktkpi vjg tgkpxguvogpv qh kpeqog pqv ocfg cxckncdng hqt rc{qwv- ykvj vjg qdlgevkxg qh kpetgcukpi vjg 

eqodkpgf xcnwg qh fqpcvgf hwpfu cpf ewowncvkxg kpxguvogpv tgvwtpu cv vjg tcvg qh kphncvkqp qt itgcvgt- qxgt 

vkog )rtgugtxcvkqp qh ecrkvcn*/ Vjg rc{qwv coqwpv ku ecnewncvgf qp vjg qrgpkpi hwpf dcncpeg- cpf ocfg 

cxckncdng hqt urgpfkpi tguvtkevgf vq vjg rwtrqugu ugv qwv kp vjg fqpqt citggogpv- kh crrnkecdng- qt cu uvkrwncvgf 

d{ vjg Dqctf qh Fktgevqtu/ Vjg kpxguvogpv rqnke{ jcu guvcdnkujgf c okpkowo vctigv tcvg qh tgvwtp qdlgevkxg cu 

vjg uwo qh vjg rc{qwv tcvg cpf vjg kphncvkqp tcvg- ykvj vjg cko qh rtqxkfkpi uvgcf{- rtgfkevcdng kpxguvogpv 

tgvwtpu/ Vjg rc{qwv coqwpv ocfg cxckncdng hqt urgpfkpi ku tgxkgygf cpf ugv d{ vjg Dqctf qh Fktgevqtu cppwcnn{/ 

Hqt 3128- vjg rc{qwv coqwpv ycu ugv cv 5& )3127 . 5&*/ 

Kp cp{ rctvkewnct {gct- ujqwnf pgv kpxguvogpv kpeqog dg kpuwhhkekgpv vq ucvkuh{ vjg rc{qwv coqwpv ugv d{ vjg 

Dqctf qh Fktgevqtu- qt kh vjg kpxguvogpv tgvwtp ku pgicvkxg- vjg rc{qwv coqwpv ku hwpfgf d{ vjg ceewowncvgf 

tgkpxguvgf kpeqog kp vjg Gpfqyogpv Hwpf/ Kp igpgtcn- hqt kpfkxkfwcn gpfqyogpv hwpfu ykvjqwv uwhhkekgpv 

ceewowncvgf tgkpxguvogpv kpeqog- gpfqyogpv ecrkvcn ku wugf kp vjg ewttgpv {gct/ Vjku coqwpv ku gzrgevgf vq 

dg tgeqxgtgf d{ hwvwtg pgv kpxguvogpv kpeqog/ 
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Oclqt ecvgiqtkgu qh tguvtkevkqpu qp hwpf dcncpegu ctg cu hqnnqyu< 

2017 2016 
$ $ 

Endowments, income from which must be used for research 
purposes 3,970,770 3,699,550 
Endowments, income from which must be used for other 
restricted purposes 162,632 151,545 

4,133,402 3,851,095 

7 Eqookvogpvu 

Vjg Dqctf qh Fktgevqtu crrtqxgf c tguqnwvkqp vq hwpf tgfgxgnqrogpv cpf tgugctej cevkxkvkgu qh vjg Jqurkvcn 

vjtqwij 3132- vjtqwij ewttgpv tgugtxgu cpf rtqeggfu htqo hwpftckukpi/ Vqvcn coqwpv eqookvvgf ycu 

%2-111-111 )3127 . %861-111*/ 

8 Hkpcpekcn kpuvtwogpvu 

Vjg Hqwpfcvkqp ku gzrqugf vq xctkqwu hkpcpekcn tkumu vjtqwij kvu vtcpucevkqpu kp hkpcpekcn kpuvtwogpvu/ 

Etgfkv tkum 

Vjg Hqwpfcvkqp ku gzrqugf vq etgfkv tkum kp eqppgevkqp ykvj kvu ujqtv.vgto cpf hkzgf kpeqog kpxguvogpvu 

dgecwug qh vjg tkum vjcv qpg rctv{ vq vjg hkpcpekcn kpuvtwogpv oc{ ecwug c hkpcpekcn nquu hqt vjg qvjgt rctv{ d{ 

hcknkpi vq fkuejctig cp qdnkicvkqp/ Vq ocpcig vjku tkum- vjg Hqwpfcvkqp jcu cp kpxguvogpv rqnke{- yjkej kpenwfgu 

c vctigv okz qh kpxguvogpv v{rgu cpf eqpegpvtcvkqp nkokvu fgukipgf vq cejkgxg vjg qrvkowo tgvwtp ykvjkp 

tgcuqpcdng tkum vqngtcpegu/ 

Kpvgtguv tcvg tkum 

Vjg Hqwpfcvkqp ku gzrqugf vq kpvgtguv tcvg tkum ykvj tgurgev vq kvu kpxguvogpvu kp hkzgf kpeqog kpxguvogpvu cpf 

c rqqngf hwpf vjcv jqnfu hkzgf kpeqog ugewtkvkgu dgecwug vjg hckt xcnwg yknn hnwevwcvg fwg vq ejcpigu kp octmgv 

kpvgtguv tcvgu/ 

Qvjgt rtkeg tkum 

Vjg Hqwpfcvkqp ku gzrqugf vq qvjgt rtkeg tkum vjtqwij ejcpigu kp octmgv rtkegu- qvjgt vjcp ejcpigu ctkukpi 

htqo kpvgtguv tcvg qt ewttgpe{ tkumu- kp eqppgevkqp ykvj kvu kpxguvogpvu kp gswkv{ ugewtkvkgu cpf rqqngf hwpfu/ Vq 

ocpcig vjku tkum- vjg Hqwpfcvkqp kpxguvu kp c vctigv okz qh kpxguvogpv v{rgu kp ceeqtfcpeg ykvj kvu kpxguvogpv 

rqnke{/ 
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